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Abstract

The European Union is one of the most prominent forms of
economic integration in our time. Since its inception, the European
Union has worked to unify and coordinate the various economic
policies among the member states. However, by the beginning of
2010, this form of economic integration began to face a problem that
threatens its stability: the sovereign debt crisis in Greece. Which led to
several meetings and negotiations among the leaders of the euro area
to address this crisis and prevent expansion within the region, and
address the macroeconomic imbalances to restore economic stability.

This study is intended to show the impact of the Greek crisis on
the European bloc as one of the most prominent experiences of
economic integration in the world, but it was greatly affected by the
worsening Greek debt crisis. The bloc sought to tackle the
macroeconomic imbalances in the Greek crisis.

The study concluded that the austerity measures adopted by the
euro area to emerge from the crisis and economic stabilization were
failed policies despite criticism from member states because they led
to their debt growth and low rates. GDP growth and high
unemployment rates in Greece and the region. Economic integration
in the EU is a flawed economic model because of the lack of unity of
political decision.

Keywords: economic integration, financial crisis, sovereign debt
Crisis.
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