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Errors: « Errors are systematic and may give valuable imsigto language acquisition
because they are goofs in the learner’s underlytogpetence. When native speakers
make mistakes, they can identify and correct themediately because they have almost
full knowledgeof the linguistic structure of their mother tongudon-native speakers,
learners not only make mistakes, they also commdirs and as they have only an
incomplete knowledge of the target language, theyret always able tacorrect the
errors that they make. Thus the learners’ erroridee a lack of underlying competence in
the language that they are learning. »(ibid)
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« Aucune traduction ne serait possible si son esseitime était de vouloir ressembler a
I'original» (Benjamin Walter,2000 : 259)

(Liensd) "dea¥ L 0 G el Bl Lile calS 1Y) AiSen dansi Aan il ()5S )
Gl Aen izl Gl (L) Gl e dpeaidll xall alall ) sl des il
OEl laa) K W L) il 8ygm aagiall S gl LA alll Ll g diaY)
@iy SN dgemie () Y o a3 aadl (&l anhy 3 equivalent effectfiles
o Lo i Caall gl s Y 43LY U Extralinguistic unitsiysalll e ) Zysalll cilas gl

:Marianne LEDERER 125! (e Js& s o il dpaady (aill izl o4

« Ce qui importe a la traduction, c’est la fidéla& vouloir dire de I'auteur Marianne
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Limited Liability Company. (C)
(3.C.)3) "33 sanall A3 ganal) )3 AS) N

& ey "3" Ul Types of Business Entitiessa L;SS\ 'C "aill daayi 2 " C pa
caalgl) (aill cleag 3e lal 3 cden il o3,
leadys danfilly ¢ Gt JS ) 5)LEDU i) 13a i Ajaall (agal (et ) o gl

aa flly il ) Lils asalls Julaill Blee Jagasd ducd

tAdgaall (e zilai 4.3

gl e g slall ladus Jolaias 130 (liigan 8 52)lsl) ¢ UadY] ppeny dlalayl Ly ¥
ANy Agats A pa o Uadl ) Lediieai Jolain dlly o IS5y cle sad STy
P(AaSAY) Lgall pUadY) 1.4.3

Ay Japms clgalSaly aolgill daglaia b iyt e cegsind) 1a e o UadY) Cades
t VIS ag e b lesud SV e UadY) oda (e my KAl Gading (gaslig Jeal)
: 5l ciga Jlaniud b LIS <

»  And will also report on anything that magfect member’s business interegts)

(1. A 5) celame¥l el mllas e S of oS e OS Jaas oy
»  Partnersnust file a certificat®f limited partnership with state authorities.)(C

2.C. 5) asaaall A8 o Li) i A0 cillale ol Cale oy 1530 e Gy
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S el gl Cale g lay) ¢ 1SE0 s s e lac Y
> Governmengxerts penalties on monopolieghich unfairly restrict competition. QE

(1 .E.).yila Ay dudlial) 755 (he 3a3 Sl chlSiaYL Dlle el AN in i

Jea) G Snalld Y A 8 L e Uadlly clealaly £l Uadll 13a oty
Agiall Gy K1 hlSEaY) Jerid ¥ dasSalli cchlSiaY¥) e cilahe dasSall (s
Seldlo Gl e saty Alaall oda B (mdf cagles LA Y] e e Ll
pilia ma (M 53 ¢ e el Sall e Jlexind & Walk O 3lall 638 b JaaDls LS
.'contresens'

ralBlay) g 8is <

»  In order toachieve macroeconomic stabili{B : 13)

(1. B . 5) . JSI alaid¥) i a3 Jal (g

»  The size and membership of a Chamber of Commeilt@ary depending on the
area it covers. (A)

(3- A 5) leshari ) dalisall Coes 3030 A2 Lgune ama caliay

el el Gl €y Jleatia) 1368 clgie ats cilila) s Ayl dalll Nas Y
od tdsi o lslall (e ey e 2liys Jilugl) e Ay 5L ol 108y many 13
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(ALY oS Al Lyt 4
»  Taxes consist of direct andirecttaxes. (D)

(2 D.j) iyl il Cillally 5ylial) (sl cpa tllal) (36

»  Hyperinflation isunusuallyrapid inflation. (F)
(1.F. 5) .ol pually sl sl g alall 2l
A Gyt cpdliall cpda 8 Jasdl (K1 cad) Giliadd) e Caypa®l) "1 Jlay) o saclal)
claa il IS8 L L g 13 Cun Al sda 8 lespd SV ARG (e 8y e
Pgdall g R 5 5yl e ST s sl
ragnall aael) A8MEa

» The Swiss National Bank imposed a franc ceiling, the first time inthree
decades (B :35)

Qe agie SN e B JN i) e Cufi o Bl gl gl Sl i

(1.B.5) .55

» A general partnership is an agreement, expresséupied, between two omore

persons. (C)

(1. C. 5) .palad] & 4l aads (o mypa ) e W) o Aalad) 451,50
Cig) aallh culilly HSEN 8 sl (10-3) "spie’ ) e dlacY) allas
"agie! O Lays cCigall 8 deacy JSAA GBI il aay ol cinall e SNy ¢ KA

S oalas] A agae AN ¢ st o) Canlh Cang ¢ 8 Led Jua¥) "Ll

» It would gauge the resilience 24 bankgrom the 28-country European Union. (G )

(1. G ) - osysd) a3 ) it A150 28 (g 5ty 124 g pe apiiy o sins
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» It will also monitor and report on anything that ynaffect member’s business

interests. (A)

(3-A. 5) 5l die clacl mllias & i 38 Lo O Jsn )i iy ala i LS

: (123 11987 camaill mann) byseiiall anll 3 Gl ol JB &

iy Y 5 il s ciny o L i ¥V Lo il g
st Sy be (s8¢0 iy 13y Caylall Gl Jual 3 oy peal G cclly g
faa (e Bapa o Laall) o s AN e QL) (e culin 13 L apuSIl 4D Gag
e S0l Gl iy Cplall (e lerie ang cdielie S delia (s o o paeall (i
ol gsanll giie dapay Cela Alaall sda 8" )l G Lags LAty A a5 sl
sl 13 e o(0usfi) Caplall e lerie g (AiLRYL S ING cpa Al "0l ()
eedes Sl ey

Ay dilaall paliy dilaal) Ao Ciball

» A chamber of commerce will aim fromote, develop and publicize busingss)

(1A ) cJeall s fis sashais 4855 ) 500 Adpe ansd

» It does so by buying or selling its own currencytios open market. (B)

(3 . B.y) JAasisall Goll b g Aaldll ke an ol el a8 Gl
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Il 3ay V) Cilans M Giliaall e Calaa) 3450 13) 49 sl 520l 3 Cagpuall (30 &
LDy el Al e Shds 3ay aals 4] Giliae ) Ciliae (e ST daliald cad) Caliadl)
aaind Y le 13y el Cilaall 5l @ Cua oyl ST ghalaiyl ST g Lad) L
asf W5 aaagsis sy Jead) A5 ) ot s o Glslall (e 13 L300 A1
Magidall Geidl 8 lex ) L Aalal) Lgilee o)y
Jsgaall sl dpa
»  This is a business ruy one individual for his own benififC :3)

(1. C. 5) .Apasill 453l aaly add J8 (e pylalll 1l

»  Such as new legislations or propodadsn local or national governmentA :21)
(3. A. ) Kbl ol ddad) deSall U8 e dediall cula jially cilay ) Jia
28 ol Jsene deli oy deall 1 e Ggpell Gl 3 Jgenall sl Jadll Jy &
b By leshee Jeldll G o Jin Sy aleains ) Aalaiy) Al GDA e (g ya
Jeldl ag )5 e a3l e Lplaiy) dalally Lalia¥) &5 3 cuSHl 8 Al Gl ol
o Glsiall (b Lasleall sl Gapa Cund (Jeldll juas 136 Al Aalll atuaiis Y 1
Ll Al cils il Culagysfll i’ s Lad il 43l 5)la3l) oda aaly (add '
Jik ) o ddaall da KAl
tJadl) 08 Jeldll 39,9

»  Limited partnershipmit the personal liability of individual partners. (C)

(3 .C. 5 - (alaiDl L al) Al gpunall 2385 33 g0mal) 4S) )

»  Governmentsisedifferent kinds of taxes. (D)

(1.D. 5) .cihlall (e g 15l 330 Janinds cilasSal)
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»  Each partner contribut@soney, property, lebor, or skifC : 14)
(3.C .5 .abledl 5 (Jead) ccul€liaall (Jladb clipi S aaluy

Ji Laih aleids Jy 'and’ Calaal) 3100 3K D cdayjlly Calaall Juaaldl) d3alaty) Al o
GV BLAYL "l Caall Jerind 3 oD GBI SV cdall Aalll G nY1 Gaglaall
lea b Aghaed) claw) (o e gand of Uadll (ed LAdglaedd) LI paes ae Alaldl)
Vs Gl Al e Jin Qi) 138 ¢t Calaall oy lgie JS s of 90 lldy sl

Shleall s cdaalls cclShiaally (Jlally el JS aalay' @ sa alslalls 4y 389 Zua

4d yal) ¢ UadN 2.4.3

»  This is difficult to enforce and often leads tblack markein foreign currency. (B)

(2.B. 5) a5l sl 8 AN ) Aaa il Aleally (o359 2400 Camaa 138 yfiny
| (_5‘);2[14 i mall uan ) 63 L black 4l Qi daays "Jj-a-&\" K G
black " &I ¥ cighy K& "G4l Ak () masaa .« nonesense Shal jaall Gl

L 2 ) Apladll elaladll JS e 380 A Seidl e Jy galiail <llaias "market
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Celasial) 3l o lede ZOUaaY) 3 A 8lally L AAN Culag il Lngylall sl Cias
bl Lleay A ANVA 50 ) o RS oda Capn s (6

»  There are no major economic players that use d fixehange rate. (B)
(2-B..n) Bl Gyl A () seadiion cpdll O saalad 0 galiail) o gladl aag Y
Y Ut 13ay ol Jadll peal) dipar cela Y "gplail LK 6 Uadll 5y
WDle 4l L K Gl "ol g "aaidil jaadl L) Cosuial) AU Ll e e Ciiua
SOl aaal) ey L@Vl

> And elect a council or board dafirectors who will set out the Chamber of
Commerce’s policies. (A :5)

(22 A 5) LA AR Clabis pia s (sasiin 0l ehaadl (e 2 ol Lidaa ()i
Db e e kel 5 pes Celag claa il € Ly ehad A cels il
Y osas (ol pn S e Jeldl aid ga e Jadlh Ll wes shal' s ¢yl men (el
o 05y el sl @l Alls i saidl AT b osilly lol sal (sf el 185 Laas V) pan

Sopaall (e 2" e Clglalld L ally sl lla

» Companies will often becormaemberf their local Chamber of Commerce .(A : 23)
(2- A 5) Aglaall il agidye 8 5sae IS muai L e
s e Sl A WA (P o AWK 4)lae llyy (Aine Bgac” AaS Cayys
Ja oy 4l Jey ¥ R sl & s Cigasall a1 ddia G ' gme” LK (Y
o136l S WIS e @lldy diia Gl )il Jun o Jexivdy «dgally Sl
a3y Jae o Jantise and 48V Cunlll) dialy ¥ Qi aimalli L gaY) saac oda

. e

iglal) Aol pif e SIS st Lo Wl 2 s
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»  Deflation in the eurozone would have such dire eqnences foboth public and

private finances(G : 17)

(1.G. 5) Aalally dalall L) e Gapis il ) 5559 didaie & 2580 (g

el Al 3okl HaT 8 oy call saly 2 ool o ol o Jy yre sl i)
Aalall W)y bl Gl ) Alaadl o3 8 lys L el sl s A el
Malally daladl QI sa Clslall (AW A s

VA oY) 3.4.3

»  Which is a type of exchange rate regiwlteerea currency’s value is fixed. (B)

(3. B. i) Al Aleall G (585 ol Caplal) A sl e g5 A
ot AL bl 8 Speaiall g Gl Bag (SA e il ol aledindl "' Jasins
058 Zan’ ) Clanl) A o 2 a1l o slalls 13 calgdind Cusdy D Ales
» A governmentvantingto maintain a fixed exchange rate does so by...(B)

(2. B . 5)ee A (e lldg Al Caylall A ) A Sall 7 las
Jay LAY dlaall 4y cela Loy dwant iee 2 Y g pbad A el S &
'z lbad AdS oy ol e dea Al W A A o Blall g cep desall O e
& e A Aakall g Glglally CanBll oplall dus ) dalay desSal el maals

DA e el s A Cpen L e Jalial)

»  The currencies of the countries that now use the axestill existing . (B :16)

(1. B . 5) asmse s)s¥) V) aadies Al Glalll edlee I Y
iliy as Jleaind 1305 "Y' 318 dalaly f OBV G still” AalS Al Lule i

S bl Al s le A ahy Aaadl oda 8 "IBY" Jlewindd et Y el pis Y dalSs
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Ol cDlee il U e still" sl i) iy L Incorrect meaningisal <iyie

LBlsnga j)j}!\ ?Ja_h.u.l ‘_s_"d\

»  The currencies of the countries that now use tie axe stillexisting. (B)

(2B . 5) sl Wlls axdig 0 o3 e aalss cllila
a5 Lo lSa 8 gagll e "anlsd A ullall cileasi 35S Lilgl S e UadY) ey &
& Ol eany Lo sa aally cangl e Spale "aalgd Jadlld (Agpad) (SN 8 13y G Sinall
ey e OlSa 8 asasl) ab D aagl e jela e "aals caiag (Canll o ep3all (ge 4l
e Sy ¥ 4 Cnoneserts padl Cle (i Jadll s delua psw G Laadl La
rds o oY Qlstallh ope s QL] Gady @I ansl) e A Bajae ed ¢Clenll

J3agase Jsdll Clee cillile

»  Since 1865 the U.Sloes not allow you to buy and sell other peo(#g
(1 .E . 5) . palaid ¢l aadl 1865 diws die 3K55aY 1 saakiall Vsl aias

el " Gl Cun oalalST b Sl A L b Ll Sy o
35 @A Jaall s ylall AN & T L ey " palasl LSS gl Cagag o)yl
lgien s oS0 cagrs paldiY) b aie e Ja A5ty sl dlead) Y L LY il b
) il lia 13ag ce s pall (e palii) pie g agde i Loy cclld (DA il

Lzl Galii) a 1865 diw die sasiall il aidi ' 1 g4 lslalli "'mistranslatioh

» Creditors lose and debtors gain if the lender does not anticipate inflation

correctly.(F)

(1. F. ) mma JS8 Ll ajiall a8giy ol 13 GBIA s cpadd) iy
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ol el g el Lﬁﬁl\ 9 pajal §) s LAY Al (contreseris  sizall
a8 WL B3l Jin Uadll 138 " A s cpald) sudd! Ll ) aai LS (el

csimally Jaly gomsall (598 e 431 )

» Itis any contributiorimposed by government. (D)

(1 .D . ) AesSall lpayiti danline JS Ajliay 2
sl s gl 13y dald) § aasall e KD Sda ANV SRl S 8 Waal) 5y
2aly Yy chasSall Lenmsii daalioe IS (o Aaplall §f sy Laily ( LaY) palll 8 2geaiall
b3 e A O s Gilslallh L malall el Ja A<l o328 Ciglagi L aagal) S lald) L
Lo daalioe Aljiay a5 " 158 5l "HasSall Lemydi daalun S a5 thpdlia Jsiny 4aK)

M sSal)

»  European banks must show they can survive simutaneouts in bonds, property
andstocks(G)

LN 8 aali sl sselall e 5ol W e gans o Zugys¥) gl e oy

(1.G.5) .y clShiadl
A BLlls Al o3 Y £l ol Ua anjialle il dladly "stockd AelS cuafi &
Caall b dsasall ¢ Al 1 JEIS (pasaldl) 8 )y LS Lan jii 38 "StOCK alSd .48 s
oai hafipe lllaiud (&1 .(1153:2008 Sibedl i) "aS5al 3 agal' S ailiadl (e
«The total .aged! e U5 "stockes «l$als gy Gleia Bl 3 lyaads ol

value of money, equipment, buildings...of a businessnpany; capital. xford

Advanced Learner’s Dictionary : 1173)

» A chamber of commerds a local organisatiorof business firms...(A :2)
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Gl yelayg e o33 ey 4N el 13y ' giel aadid ¥ Lyl Aalle llad Jies
a3l ARl M i lslalld (2 pdaldl §yem) "lad) sl b lgte @ cagall Jy3El
"0k Sy ddae Al

» Articles of incorporatiormustbe filed with the state to establish a corporat{@)

s 81 i Slea Sl IS ailylans must GBI e AVAD Qi Jadl) Jedil &
@) o8 as g (nefeie) el aane 8 ela WS blinad LYl ) A1 e

sanly AT AL o sl S

(http://www.almaany.com/home lanquage=arabic&weigited on 02/06/2014.

» If demand is growing faster than supply, priced indrease. (F :22)
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Y ilbdl & 8 Aea ) die LalSaly dalll seld alpial ae e Afgal cUaay) G

o Cpn S g Y1 S0 L mally J35 Y e Al Gaa Y (o cgsalll (ggiall la

anen Ay ilse s T e Aaalll o UadB Lo Jlie) iy D8 ¢ anfl) (ssiall UasY) 038
La L) il Y2 DAYl ¢ inall ol yasa dejeds ) (3l (om Renfil dilec
o A Gl s of all o Uaal) o3g) Sad e i) Ailee (36 ) )5 %all (535
e dsag adeg ol aally Uil i) i o L) (el g ela )l
Sl
Incorrect Meaning  :Uadl) deal) 1.5.3

o=l e Uad Sy 43S0t 3a b Ulsea 5% 38 ) aal sa sl el

vadl Al 8 spaidl el Gl sl o LY

« Dans la traduction un faux sens existe quandalduttion n’est pas juste, (John loves
Mary/John ne déteste pas Mary Jean aime Mary). Un traducteur peut remettre utete
correct mais manquant de précision » (2005 : 1®j):11
http://www.erudit.org/revue/meta/2005/v/n1/01066kham, visited on 03/06/2014

58 Y s @l Sny 053) FeafS BN pe el g Aaafil) Dl el

(A Aleal) Glld ABA) (e ez Al Jidas ol La 2ag

» If demand is growing faster than supply, priced indrease.

S e bl aay D13 Sl ais Y
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V) damas dleall oda 58 (e a3l e o Ll il b dgaaiall al Jiaal) 1 G W)

Mistranslation :adliall Jaal) 2.5.3
sl g 3 L) (il 4y el Ll Adllie dea s s el el o (cadliall el
Ll

«C’est une faute de traduction qui consiste abain a un segment du texte de départ un
sens contraire a celui qu’a voulu exprimer l'auteur
http://www.erudit.org/revue/meta/2005/v/n1/01066kHamn, visited on 03/06/2014

Callie imey o) galll (e eia Rang b 0K Aaafill 8 Tl g (adliall el
(Gien ) "aads Clgall A 3 Jiaall
MG Alaall 3 i

The manager and his partners dismissed the employer

Blall 4 Cels A mall dmilia (psSin e lSp0s Jlaall Sadl) Jiadl cAgY) des S
an ) O s b bl Tohadl Gaadly ¢ gl (158 G e dpealal) iealld (A3lasy)
Gl 3hagll LS 8 Wadl) G (b Jaadls cagley Gl op <505 Jlaad) Juadl Jaall Gl cn]
QR o € (Jelil e 3l (518) sl o i€ o e Gagad cmall (8 Ly

Aiablia ine Cild U cdy Jgrid) e Ja Mg
»  Creditors lose and debtors gain if the lender adm¢sinticipate inflation correctly.

(S Ll (o jiall adigy Al 13 QIR g atl) jud!

SO epad) cnasiall G Bl AY LAY Al ee dea Sl s3a iy oS L, a8

Aan il me g2 Jeldll g Jsmid) ol oy ol
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»  Government exerts penalties on monopolies, whidhitiy restrict competition.

ila Adplay Adliall gy (ge 3a3 Al LAY Dlle il A1) o it

b Lol Coal Bl 8 Uadlld dea il 8 ool Uadll 50 Jaadl Gl 5)all 030
3 lellaind 8 JaLll &Y ¢ lae) (s Leiillagy Cagyall a3 dlae 380 Cany cafle s o Jindl)
L) (il Wy ol AT e ) Lasiy

Nonesense : xa 3523 a2 3.5.3
« Faute de traduction qui consiste a attribuer &egment du texte de départ un sens
erroné qui a pour effet d'introduire dans le tedtarrivée une formulation absurde ».
http://www.erudit.org/revue/meta/2005/v/n1/0106648m, visited on 03/06/2014.
o Jad o lals e damia e g L) Galll (e edn Reagi b e dgag pae
(L\lq;)ﬁ) "Lguud\ (e B)aa drua aagll ua:\j\

»  This is difficult to enforce and often leads toladk market in foreign currency.

D) sl 8 Jsal) 1) D )lad) Aleally (s3nes 2450 Canan 138 iy

»  The currencies of the countries that now use the axe still existing .
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Chambersof commerce (A)

A chamber of commerce is a local organization afitess firms , public officials and
professional individuals with the common objectofdurthering business interests within the
community .Business owners form networks or saesetind elect a council or board of

directors who will set out the Chamber of Commeésagolicies.

A Chamber of Commerce will aim to promote, develapd publicize business and
commercial opportunities within their communitiesdaarea they cover .Often this will also
include community projects such as housing, schatspublic Works. Some chambers will

also seek to improve streets or community insonsi

The size and membership of a Chamber of Commertievary depending on the area it

covers, from single neighborhoods to cities torimiéional organization.

Chambers of Commerce can include:

* Your local Chamber of Commerce ,such as a villagewn
* Regional Chamber of Commerce ,such as a Countata s
* National Chamber of Commerce ,such as the Britisandber of Commerce

* The International Chamber of Commerce

A chamber may put on events, seminars or busirasses and will also monitor and report
on anything that may affect member’s businesseastsy such as new legislations or proposals

from local or national government.

Businesses or companies will often become membeiseo local Chamber of Commerce in
order to develop and demonstrate a commitment ¢oaitea. Becoming a member of a
Chamber of Commerce is also an invaluable way ofeldping business contacts and

networking.



Fixed exchangerate (B)

A fixed exchange rate, sometimes called @egged exchangerate, is also referred to as the
Tag of particular Rate, which is a type _of exchargfe regimewvhere a currency value is
fixed against the value of another single curreacyo a basket of other currencies, or to
another measure of value, such as gold.

A fixed exchange rate is usually used to stabilimevalue of a currency against the currency
it is pegged to. This makes trade and investmegtizden the two countries easier and more
predictable and is especially useful for small ecoies in which external trade forms a large
part of their GDP.

li can also be used as a means to control inflatitwwever, as the reference value rises and
falls, so does the currency pegged to it. In addjtaccording to the Mundell-Fleming model
with perfect _capitalmobility, a fixed exchange rate prevents a govemimfrom using
domestic monetary policy order to achieve macroeconorstability.

There are no major economic players that use al fesechange rate (except the countries
using the_eur@nd the _Chinese yuprThe currencies of the countries that now useetim®
are still existing (for old bonds). The rates oédh currencies are fixed witespectto the
euro and to each other. The most recent such gotmttiscontinue their fixed exchange rate
was the People’s Republic of Chjwehich did so in July 2005}

Maintenance

Typically, a government wanting to maintain a fixexthange rate does so by either buying
or selling its own currency on the open market.sTisi one reason governments maintain
reserves of foreign currencies, If the exchange daifts too far below the desired rate, the
government buys its own currency in the market gisis reserves. This places greater
demand on the market and pushes up the price autliency. If the exchange rate drifts too
far above the desired rate the government sellewts currency, thus increasing its foreign
reserves. Another, less used means of maintainfinge@ exchange rate is by simply making
it illegal to trade currency at any other rate.sThs difficult to enforce and often leads to a
black market in foreign currency. Nonetheless, somentries are highly successful at using
this method due to government monopolies over alhey conversion. This was the method
employed by the Chinese government to maintain reecay peg or tightly banded float
against the US dollar. Throughout the 1990s, Clwaa highly successful at maintaining a
currency peg using a government monopoly over watenicy conversion between the yuan
and other currencie$!

On 6 September 2011, the Swiss National Bank ingpasianc ceiling, for the first time in
three decades, against the euro. In 1978 a frahogceas set versus the Deutsche Mark to
stem currency gains.



Types of Business Entities (C)

Sole Proprietor ship:

This is a business run by one individual fr dr her own benefit. It is the simplest form
of business organization. Proprietorships have xistence apart from the owners. The
liabilities associated with the business are thesgeal liabilities of the owner, and the
business terminates upon the proprietor’'s deatle. groprietor undertakes the risks of the
business to the extent of his/her assets, whetiegl m the business or personally owned.
Single proprietors include professional peopleyiser providers, and retailers who are “in
business for themselves.” Although a sole proprstiip is not a separate legal entity from its
owner, it is a separate entity for accounting pagso Financial activities of the business (e.g.,
receipt of fees) are maintained separately fromp#itson’s personal financial activities (e.g.,
house payment).

Partnerships-General and Limited:

A general partnership is an agreement, expdessimplied, between two or more persons
who join together to carry on a business venturepfofit. Each partner contributes money,
property, labor, or skill; each shares in the psoéind looses of the business; and each has
unlimited personal liabilities for the debts of thesiness.

Limited partnerships limit the personal liability andividual partners for the debts of the
business according to the amount they have inveBaathers must file a certificate of limited

partnership with state authorities.

Limited Liability Company

An LLC is a hybrid between a partnership andogooration.Members of an LLC have
operational flexibility and income benefits simgato a partnership but also have limited
liability exposures .While this seems very simtiaia limited partnership ,there are significant
legal and statutory differences.Consultation withaétorney to determine the best entity is
recommended.
Corporation :
A corporation is legal entity ,operating under stitw,whose scope of activityand name are
restricted by its charter .Articals of incorporatimust be filed with the state to establishe a
corporation .stockholder's are protected from itfpibnd those stockholders who are also
employees may be able to take advantage of sorffesbenefits,such as health insurance.
there is double taxation with a C corporation tfilsrough taxes on profits and second on

taxes on stockholder dividends(as capital gains).



Taxes (D)

A tax (from the latin taxo « rate » ) is adncial charge or other levy imposed upon a
taxpayer ( an individual or legal entity) by a etat the functional equivalent of a state such
that failure to pay is punishible by law. Taxes afso imposed by many administrative
divisions. Taxes consist of direct or idirect taxes may be paid in mony or as its labour
equivalent.

According to Blacks Law Dictionary, a tax is@ecuniary burden laid upon individuals or
property owners to support the government (...) anmy exacted by legislative authority .»
it « is not voluntary payment or donation, butearforced contribution, exacted pursuant to
legislative authority » ans is « any contributiorposed by government (...) whether under
the nam of toll, tribute, tallage, gabel, impostfyjcustom, excise, subsity, aid, supply, or
other name ».

The legal definition and the economie defimtiof taxes differ in that economists do not
concider many transfers to governements to be tdxasexemple , some transfers to the
public sector ar comparable to prices .exemplésidectuition at public univercities and fees
forutilites provided by local governments .govermtsealso obtain resources by creating
money, through voluntary gifts, by brrowing ,and tfiscating wealth .from the view of
economistes ,a tax is a non-penal, yet compulsanster of resources from the private to the
public sector levied on a basis of predeterminetérea and without reference to specific
benifit received.

In moderne taxation systems , taxes are lewviedoney ; but, in-kind and corveé taxation
are characteristic of traditional or pre-capitaées and their functional equivalents. The
method of taxation and the government expenditfitexes raised is often highly debated in
politics and economics. Tax collection is performgg government agency such as the
Canada Revenue Agency, the International Revenugc8gIRS) in the United States, or
Her Majesty’s Revenue and Customs (HMRC) in thetééhKingdom. When taxes are not
fully paid, civil penalties (such as incarcerationdy be imposed on the non-paying entity or
individual.

Purposes and effects:

Money provided by taxation has been used by sta@ their functional equivalents
throughout history to carry out many functions. ®oof these include expenditures on war,
the enfocement of law and public order, protectidrproperty, economic infrastructure (
roads, legal tender, enfocement of contacts, gmiblic worls, social engineering, subsidies,
and the operation of government itself. Governmalgs use taxes to fund welfare and public
services. A portion of taxes also go to pay off Htate’s debt and the interest this debt
accuinulates. These services can include educsy®tems, health care systems ; pensions for
the elderly, unemployment benefits, and public spmmtation, Energy, water and waste
management systems are also common public utili@etonial and modernizing states have
also used cash taxes to draw or force reluctargisiéimce producers into cash economies.
goverments use different kinds of taxes and vaeyt#ix rates. This is done to distribute the
tax burden among individuals or classes of the |adjon involved in taxable activities, such
as business, or to redistribute resources betwekviduals or classes in the population.



Market Economy (E)
Definition, Examples, Characteristics, Advantages and Disadvantages

A market economy is where economic decisions ardentgy the free market. That means
production of goods and services are regulatechbyaws of supplyand demandProducers
sell their goods and services at the highest plespifice that consumers are willing and able
to pay. Workers also bid their services at the ésgipossible wages that their skills allow.

It is generally thought that any market economy igotstart as a traditionalr command
economy. However, most societies in the moderndvbave elements of all three, and are
therefore mixed economies.

Characteristic of a Market Economy: A market economy is defined by six characteristics:

1. Private property—Most goods and services amaf@ily-owned. This allows the owners to
make legally binding contracts to buy, sell, leaseent their property. In other words, their
property gives them the right to profit from owrtgps However, there are exclusions to what
is considered private property. For example, sit®@5 the U.S. does not allow you to buy
and sell other people, or even yourself. This idekiyou own body parts.

2. Freedom of Choice- Owners, businesses, consusnersvorkers are free to produce, sell
and purchase goods and services in a free marketr dnly constraint is the price they are
willing to buy or sell for, and the amount of cabithey have.

3. Motive of Self-interest — The market is drivey éveryone trying to sell their goods or
services to the highest bidder, while at the saime paying the least for the goods and
services they need. Although the motive is seliisWorks to the benefit of the economy over
the long run. That's because this auction systemmyfg@rices all goods and services,
accurately depicting true supply and demand atgargn point in time.

4. Competition — The forces of competitive presskeeps prices moderate, and ensue that
goods and services are provided most efficienthat’® because, as soon as demand increases
for a particular item, prices rise thanks to the laf demand.As competitors see there is
additional profit to be made, they start productiadding to supply. This lowers prices to a
level where only the best competitors remain. Torse of competitive pressure also applies
to workers, who are competing with each other far highest-paying jobs, and consumers,
who are competing for the best product at the lbowese.

5. System of markets and Prices — A market econerogmpletely dependent on an efficient
market in which to sell goods and services. Inféioient market, all buyers and sellers have
eqgual access, and the same information upon whiblage their decisions. Prices rise and fall
freely depending purely on the laws of supply aadhdnd.

6. Limited Government — The role of governmentimpy to ensure that the markets are
open and working. For example, it is in charge atianal defenseso no other country can
destroy the markets. It also makes sure that emergomes have equal access to the markets.
For example, government exerts penalties on morexpaelhich unfairly restrict competition.
The government watches to make sure no one isrlynfaanipulating those markets, and that
all information is distributed equally.




Inflation (F)

Inflation is defined as a sustained increase irgreeral level of prices for goods and sevices.
It is measured as an annual percentage increaseftation rises, every dollar you own buys
a smaller percentage of a good or sevice.

The value of a dollar does not stay constant wheretis inflation. The value of dollar is
observed in terms of purchasing power, which iséad tangible goods that money can buy.
When inflation goes up, there is a decline in thechasing power of money. For example, if
the inflation rate is 2% annually, then theoretical$1 pack of gum will cost $1.02 in a year.
After inflation, your dollar can't buy the same gesat could beforehand.

Thereare several variations on inflation:
- Deflation is when the general level of prices ifirig. This is the opposit of inflation.

- Hyperinflation is unusually rapid inflation. In égme cases, this can lead to the breakdown
of a nation's monetary system. One of the mosta®&xamples of hyperinflation occured in
Germany in 1923, whene prices rose 2,500% in orntimhon

- Stagflation is the combination of high unemploymamd economic stagnation with
inflation. This happened in industrialized courgréiring the 1970s, when a bad economy
was combined with OPEC raising oil prices.

In recent years, most developped countries haeptatl to sustain an inflation rate of 2-3%.

Causes of Inflation:

Economists wake up in the morning hoping for ancle to debate the causes of inflation.
There is no one cause that's universally agreed,upd at least two theories are generally
accepted:

Demand-Pull Inflation - This theory can be sumigeal as "to much money chasing too few
goods".

In other words, if demand is growing faster thaiy, prices will increase. This usually
occurs in growing economies.

Cost-Push Inflation - When companies' costsgdhey need to increase prices to maintain
their profit margins. Increased costs can inclunlegs such as wages, taxes, or increased
costs of imports.

Costs of Inflation:

Almost everyone thnks inflation is evil, butah't necessarily so. Inflation affects different
people in different ways. It also depends on wheitfation is anticipated or unanticipated.

If the inflation rate corresponds to what the migyasf people are expecting (anticipated
inflation), then we can compensate and the co%thgyh. For example, banks can vary their
interest rates and workers can negociate contifaatsnclude automatic wage hikes as the
price level goes up.



European Union unveilstougher bank testsin bid to draw line under crisis (G)

LONDON:European banks must show hey can survivdtammous routes in bonds,property and
stocks,in the thoughest test so far by regulationéng to restore confidence in an industry thaat
had to be rescued by taxpayers in the financialscri

The European Banking Authority (EBA) said on Tugsdawould gaugs the resilience of 124
banks from the 28- country European Union to sebhaf would still have enough capital after

facing a toxic cocktail of theoretical shocks.

The EU watchdog set out the scenarios which baanks as Deutsch Bank,BNP Paribas and
Barclays could face,in test whose result will bél@hed in October,raising hopes among some

policymaker that banks can finally turn a corned &nd more to the economy.

The banchmarks STOXX Europe 600 banks index wak.hiper cent at 1028 GMT,with almost
all its members gaining ground .The biggest risgese Commerzbank,Nordea-which posted
result -and SocGen.

"The granularity and relevance of the scenariomaush better than Europe's first two stress-test
attempts ,but the absence of widespread deflattoran elephant in the room."said Neil
Williamson ,head of EMEA credit research at Aberdésset Mnagment .

"To be fair ,deflation in the eurozone would hawels dire consequences for both public and
private finances,that to include it could have koo big a jolt to the fledgling confidence

returning to the Eurozone," Williamson said.
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D- Taxes. http://en.wikipedia.org/wiki/Tax, visited on 04 /06/2014.

E- Maket Economy. Definition, Exemples, Characteristics, Advantages and
Disadvantages.http://useconomy.about.com/od/US-Economy-Theory/a/M arket-
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